
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

FTX TRADING LTD., et al.,1 

Debtors. 

Chapter 11 

Case No. 22-11068 (JTD) 

(Jointly Administered) 

Hearing Date: December 13, 2023 at 1:00 p.m. (ET) 
Objection Deadline: October 5, 2023 at 4:00 p.m. (ET) 

THIRD INTERIM APPLICATION OF ALIXPARTNERS, LLP, FORENSIC 
INVESTIGATION CONSULTANT TO THE CHAPTER 11 DEBTORS 

AND DEBTORS-IN-POSSESION, FOR COMPENSATION FOR PROFESSIONAL 
SERVICES RENDERED AND REIMBURSEMENT OF EXPENSES INCURRED 

FOR THE PERIOD FROM MAY 1, 2023 THROUGH JULY 31, 2023  

Name of Applicant: ALIXPARTNERS, LLP 

Authorized to provide professional services to: The Debtors and Debtors-in-Possession 

Date of Retention: January 20, 2023 nunc pro tunc to  
November 28, 2022 [Docket No. 546] 

Period for which compensation and reimbursement is 
sought: May 1, 2023 through July 31, 2023 

Amount of compensation sought as actual, reasonable 
and necessary: $14,373,266.25 

Amount of expense reimbursement sought as actual, 
reasonable and necessary: $213,331.79 

Total compensation paid to date: $8,141,550.80 

Total expenses paid to date: $99,271.99 

Blended hourly rate for all AlixPartners professionals: $730.56 

The total time expended for fee application preparation is 444.4 hours and the 
corresponding compensation requested is $260,778.00. 

This is a(n):   Monthly Application    X    Interim Application ___ Final Application 

1    The last four digits of FTX Trading Ltd.’s and Alameda Research LLC’s tax identification number are 3288 and 4063 
respectively.  Due to the large number of debtor entities in these Chapter 11 Cases, a complete list of the Debtors and the 
last four digits of their federal tax identification numbers is not provided herein.  A complete list of such information may 
be obtained on the website of the Debtors’ claims and noticing agent at https://cases.ra.kroll.com/FTX. 
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ALIXPARTNERS, LLP 

 
SUMMARY OF MONTHLY FEE STATEMENTS 

DURING THE THIRD INTERIM PERIOD 
 

 
 
 

SUMMARY OF INTERIM FEE APPLICATIONS 
 

 
 
 
 
 
 
 

 
______________________________________ 

 

1   Due to a clerical error, AlixPartners inadvertently sought an overage of $350.00 in expenses in the Eighth Monthly Fee 
Statement of AlixPartners, LLP, Forensic Investigation Consultant to the Chapter 11 Debtors and Debtors-In-Possession, 
for Compensation for Professional Services Rendered and Reimbursement of Expenses Incurred for the Period from July 
1, 2023 through July 31, 2023 [Docket No. 2274] (the “July Monthly Fee Statement”). The payment for the July Monthly 
Fee Statement will be reduced by $350.00, which will also be reflected in the relevant Certificate of No Objection. 
 
2   AlixPartners voluntarily agreed with the Fee Examiner to a reduction of professional fees in the amount of $39,971.08 
during the First Interim Period. 
 
3   AlixPartners voluntarily agreed with the Fee Examiner to a reduction of professional fees and expenses in the amount 
of $225,000.00 during the Second Interim Period.

Requested Paid
Fees Expenses Fees Expenses

06/30/2023
Docket #1820

05/01/2023 -
05/31/2023

5,122,984.75        52,672.11        4,098,387.80        52,672.11            
07/21/2023

Docket #1893
       1,024,596.95 

07/31/2023
Docket #2099

06/01/2023 -
06/30/2023

5,053,953.75        46,599.88        4,043,163.00        46,599.88            
08/24/2023

Docket #2242
       1,010,790.75 

8/30/2023
Docket #22741

07/01/2023 -
07/31/2023

4,196,327.75        114,059.80             4,310,387.55 

14,373,266.25$ 213,331.79$  8,141,550.80$   99,271.99$         $ 6,345,775.25 Total

Date Filed;
Docket No.

Period
Certificate of 
No Objection

Amount 
Outstanding

Requested Awarded Paid
Fees Expenses Fees Expenses Fees Expenses

03/17/2023
Docket #1116

11/28/2023 -
01/31/2023

3,217,982.50$       30,362.32$             06/28/2023
Docket #1794

3,178,011.42$       30,362.32$       3,178,011.42$         30,362.32$        $               39,971.08 

06/15/2023
Docket #1644

02/01/2023 -
04/30/2023

12,298,421.00       121,201.07             -                   9,838,736.80           121,201.07                    2,459,684.20 

09/15/2023
Docket #N/A

05/01/2023 -
07/31/2023

14,373,266.25       213,331.79             -                   8,141,550.80           99,271.99                      6,345,775.25 

29,889,669.75$  29,889,669.75$  3,178,011.42$    30,362.32$    21,158,299.02$    250,835.38$  8,845,430.53$       
(39,971.08)             (39,971.08)                

(210,000.00)           (15,000.00)              (225,000.00)              
29,639,698.67$  29,874,669.75$  3,178,011.42$    30,362.32$    21,158,299.02$    250,835.38$  8,580,459.45$       

Less Voluntary Reduction2

Total
Less Voluntary Reduction3

Subtotal

Date Filed;
Docket No.

Period 
Covered

Date Order Filed;
Docket No.

Amount 
Outstanding
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 
In re: 
 
FTX TRADING LTD., et. al..,1 
 

Debtors. 
 

 
Chapter 11 
 
Case No. 22-11068 (JTD) 
 
(Jointly Administered) 
 
Hearing Date: December 13, 2023 at 1:00 p.m. (ET) 
Objection Deadline: October 5, 2023 at 4:00 p.m. (ET) 

 
 

THIRD INTERIM APPLICATION OF ALIXPARTNERS, LLP, FORENSIC 
INVESTIGATION CONSULTANT TO THE CHAPTER 11 DEBTORS 

AND DEBTORS-IN-POSSESION, FOR COMPENSATION FOR PROFESSIONAL 
SERVICES RENDERED AND REIMBURSEMENT OF EXPENSES INCURRED 

FOR THE PERIOD FROM MAY 1, 2023 THROUGH JULY 31, 2023  
 

AlixPartners, LLP (“AlixPartners”), as forensic investigation consultant to the above-

captioned debtors and debtors-in-possession (collectively, the “Debtors”), hereby submits its third 

interim application (the “Application”) for allowance of compensation for professional services 

rendered and reimbursement of out-of-pocket expenses incurred for the period from May 1, 2023 

through July 31, 2023 (the “Third Interim Period”).  AlixPartners respectfully states as follows: 

Jurisdiction and Venue 

1. The United States Bankruptcy Court for the Delaware (the “Court”) has jurisdiction 

over this matter pursuant to 28 U.S.C. §§ 157 and 1334.  This is a core proceeding pursuant to 28 

U.S.C. § 157(b)(2).  

2. Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409. 

 
1   The last four digits of FTX Trading Ltd.’s and Alameda Research LLC’s tax identification number are 3288 and 4063 
respectively.  Due to the large number of debtor entities in these Chapter 11 Cases, a complete list of the Debtors and the 
last four digits of their federal tax identification numbers is not provided herein.  A complete list of such information may 
be obtained on the website of the Debtors’ claims and noticing agent at https://cases.ra.kroll.com/FTX. 
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Background 

3. On November 11 and November 14, 2022 (as applicable, the “Petition Date”), the 

Debtors each filed a voluntary petition for relief under chapter 11 of the Bankruptcy Code, thereby 

commencing the above-captioned chapter 11 cases (the “Chapter 11 Cases”) in this Court. 

4. Joint administration of the Chapter 11 Cases was authorized by the Court by entry of 

an order on November 22, 2022 [Docket No. 128]. 

5. No trustee or examiner has been appointed in these Chapter 11 Cases. 

6. On December 15, 2022, the Office of the United States Trustee for the District of 

Delaware (the “U.S. Trustee”) appointed the Official Committee of Unsecured Creditors [Docket No. 

231]. 

7. On December 21, 2022, the Debtors filed their Application for an Order Authorizing 

the Retention and Employment of AlixPartners, LLP as Forensic Investigation Consultant to the 

Debtors Nunc Pro Tunc to November 28, 2022 [Docket No. 277]. 

8. On January 20, 2023, the Court entered the Order Authorizing the Retention and 

Employment of AlixPartners, LLP as Forensic Investigation Consultant to the Debtors Nunc Pro Tunc 

to November 28, 2022 [Docket No. 546] (the “Retention Order”).   

9. The Retention Order approved the terms of AlixPartners’ hourly fee and expense 

structure set forth in the engagement letter dated November 28, 2022 (the “Engagement Letter”) and 

authorized AlixPartners to be compensated and reimbursed pursuant to section 327 of the Bankruptcy 

Code in accordance with the terms of the Engagement Letter, subject to the procedures set forth in the 

Title 11 of the Bankruptcy Code (the “Bankruptcy Code”), Rule 2016 of the Federal Rules of 

Bankruptcy Procedure, Rule 2016-2 of the Local Rules of Bankruptcy Practice and Procedure of the 

United States Bankruptcy Court for the District of Delaware (the “Local Rules”), the United States 

Case 22-11068-JTD    Doc 2520    Filed 09/15/23    Page 4 of 8



3 
 

Trustee Guidelines for Reviewing Applications for Compensation and Reimbursement of Expenses 

Filed Under 11 U.S.C. § 330, adopted June 11, 2013 (the “U.S. Trustee Guidelines”) and the Order 

Establishing Procedures for Interim Compensation and Reimbursement of Expenses of Professionals 

[Docket No. 435] (the “Interim Compensation Order”), and any other applicable orders of this Court. 

10. AlixPartners’ standard hourly rates are reviewed semi-annually and certain 

professionals’ rates were adjusted as of January 1, 2023. Adjustments included reasonable, routine, 

across-the-board rate increases to reflect promotions and general market increases comparable to 

market rates of comparable firms performing similar services. The range of fees approved by the 

Retention Order was not impacted by these changes.    

11. Pursuant to the Engagement Letter, Matthew Evans is the Partner and Managing 

Director responsible for this engagement, assisted by a staff of consultants at various levels with a 

wide range of relevant skills and abilities.   

12. On March 8, 2023, the Court entered the Order (i) Appointing Fee Examiner and (ii) 

Establishing Procedures for Consideration of Requested Fee Compensation and Reimbursement of 

Expenses [Docket No. 834] appointing Katherine Sadler (the “Fee Examiner”) to serve as the fee 

examiner in these Chapter 11 Cases and establishing certain procedures in connection therewith. 

Relief Requested 

13. By this Application and in accordance with the Interim Compensation Order, 

AlixPartners seeks interim approval and allowance of its compensation for professional services 

rendered and reimbursement of expenses incurred during the Third Interim Period, including 

authorization for the Debtors to pay the 20% holdback of fees as provided under the Interim 

Compensation Order (the “Holdback”). AlixPartners has filed and served monthly fee statements 

covering the Application Period (collectively, the “Monthly Fee Statements”).  Each of the Monthly 
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Fee Statements is incorporated by reference as if fully set forth herein.  For the avoidance of doubt, by 

this Application, AlixPartners is seeking only allowance of the compensation during the Third Interim 

Period previously set forth in the Monthly Fee Statements and payment of the Holdback.  Other than 

the Holdback, AlixPartners is not requesting additional fees or expense reimbursement above the Third 

Interim Period compensation. 

14. In accordance with the U.S. Trustee Guidelines and the Local Rules, this Application 

is supported by the following exhibits:   

• Exhibit A:  Summary of Hours and Fees by Professional  
 
• Exhibit B:  Summary of Hours and Fees by Matter Category  
 
• Exhibit C:  Summary of Expenses  

 
• Exhibit D:  Certification of Matthew Evans in support of the Application. 

 
Monthly Fee Statements During the Third Interim Period 

15. AlixPartners filed and served three (3) Monthly Fee Statements during the Third 

Interim Period pursuant to the Interim Compensation Order.  The Monthly Fee Statements contain 

detailed descriptions of the services rendered in the amount of $14,373,266.252 and out-of-pocket 

expenses incurred in the amount of $213,331.79 and are noted below:   

 

16. Detailed descriptions of the services performed by each professional, organized by 

 
2   This amount includes 20% holdback amounts of $1,024,596.95 for the Sixth Monthly Fee Statement, $1,010,790.75 for 
the Seventh Monthly Fee Statement and $839,265.55 for the Eighth Monthly Fee Statement, for a total holdback of 
$2,874,653.25. 

Requested Paid
Fees Expenses Fees Expenses

06/30/2023
Docket #1820

05/01/2023 -
05/31/2023

5,122,984.75        52,672.11        4,098,387.80        52,672.11            
07/21/2023

Docket #1893
       1,024,596.95 

07/31/2023
Docket #2099

06/01/2023 -
06/30/2023

5,053,953.75        46,599.88        4,043,163.00        46,599.88            
08/24/2023

Docket #2242
       1,010,790.75 

8/30/2023
Docket #2274

07/01/2023 -
07/31/2023

4,196,327.75        114,059.80             4,310,387.55 

14,373,266.25$ 213,331.79$  8,141,550.80$   99,271.99$         $ 6,345,775.25 Total

Date Filed;
Docket No.

Period
Certificate of 
No Objection

Amount 
Outstanding
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matter category and by date, the hours of services provided (in tenths of an hour), and a detailed list 

of the out-of-pocket expenses incurred during the Third Interim Period are attached to the Monthly 

Fee Statements. 

17. AlixPartners received payments from the Debtors in the amount of $8,141,550.80 for 

services rendered and $99,271.99 for out-of-pocket expenses incurred during the Third Interim Period.  

A total amount of $6,345,775.25 remains outstanding for the Third Interim Period as of the filing of 

this Application. 

Notice and No Prior Request 

18. Notice of this Application has been given to the following parties or, in lieu of, to their 

counsel, if known: (a) the U.S. Trustee; (b) the Official Committee of Unsecured Creditors; (c) the 

Fee Examiner; and (d) all parties required to be given notice in the Interim Compensation Order.  

AlixPartners submits that no other or further notice is necessary.  

19. No prior request for the relief sought in this Application has been made to this or any 

other Court. 

[Remainder of page intentionally left blank.] 
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Conclusion 

WHEREFORE, AlixPartners, as forensic investigation consultant to the Debtors, respectfully 

requests that the Court enter an order providing: (i) an interim allowance of compensation for 

professional services in the amount of $14,373,266.25 (including the Holdback in the amount of 

$2,874,653.25) and reimbursement of out-of-pocket expenses in the amount of $213,331.79 for the 

Third Interim Period; (ii) that the Debtors are authorized and directed to pay AlixPartners the 

remaining outstanding balance of $6,345,775.25; and (iii) such other and further relief as this Court 

deems proper.  

Dated:  September 15, 2023   ALIXPARTNERS, LLP 
909 Third Avenue, 28th Floor 
New York, New York 10022 
 
 
/s/ Matthew Evans 
By:  Matthew Evans 
        Partner & Managing Director
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 
In re: 
 
FTX TRADING LTD., et al.,1 
 

Debtors. 
 

Chapter 11 
 
Case No. 22-11068 (JTD) 
 
(Jointly Administered) 
 
Hearing Date: December 13, 2023 at 1:00 p.m. (ET) 
Objection Deadline: October 5, 2023 at 4:00 p.m. (ET) 
 

 
NOTICE OF INTERIM FEE APPLICATION  

 

TO: (a) the Office of the United States Trustee; (b) counsel to the Official Committee of 
Unsecured Creditors; (c) the Fee Examiner and (d) all other parties required to be 
given notice pursuant to the Interim Compensation Order.  

 
PLEASE TAKE NOTICE that on the date hereof, AlixPartners, LLP (“AlixPartners”) filed 

the Third Interim Application of AlixPartners, LLP, Forensic Investigation Consultant to the Chapter 
11 Debtors and Debtors-in-Possession for Compensation, for Compensation of Professional Services 
Rendered and Reimbursement of Expenses Incurred for the Period from May 1, 2023 through July 31, 
2023 (the “Application”)2 with the United States Bankruptcy Court for the District of Delaware. 

 
PLEASE TAKE FURTHER NOTICE that objections (the “Objections”), if any, to the 

Application must be made in accordance with the Order Establishing Procedures for Interim 
Compensation and Reimbursement of Expenses of Professionals [Docket No. 435] (the “Interim 
Compensation Order”).  Objections must be served on the following parties so as to be received no 
later than 4:00 p.m. ET on October 5, 2023 (the “Objection Deadline”): 

 
(i) counsel to the Debtors, (a) Sullivan & Cromwell LLP, 125 Broad Street, 
New York, New York 10004, Attn: Alexa J. Kranzley 
(kranzleya@sullcrom.com) and (b) Landis Rath & Cobb LLP, 919 Market 
Street, Suite 1800, Wilmington, DE 19801, Attn: Adam G. Landis 
(landis@lrclaw.com) and Kimberly A. Brown (brown@lrclaw.com); (ii) 
counsel to the Committee, (a) Paul Hastings LLP, 200 Park Avenue, New 
York, New York 10166, Attn: Kris Hansen (krishansen@paulhastings.com), 

 
1    The last four digits of FTX Trading Ltd.’s and Alameda Research LLC’s tax identification number are 3288 and 4063 
respectively.  Due to the large number of debtor entities in these Chapter 11 Cases, a complete list of the Debtors and the 
last four digits of their federal tax identification numbers is not provided herein.  A complete list of such information may 
be obtained on the website of the Debtors’ claims and noticing agent at https://cases.ra.kroll.com/FTX. 
 
2     Capitalized terms used but not otherwise defined herein shall have the meaning ascribed to them in the Application. 
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Erez Gilad (erezgilad@paulhastings.com) and Gabriel Sasson 
(gabesasson@paulhastings.com) and (b) Young Conaway Stargatt & Taylor, 
LLP, Rodney Square, 1000 North King Street, Wilmington, Delaware 19801, 
Attn: Matthew B. Lunn (mlunn@ycst.com) and Robert F. Poppiti, Jr. 
(rpoppiti@ycst.com); (iii) the U.S. Trustee, 844 King Street, Suite 2207, 
Wilmington, Delaware 19801, Attn: Juliet Sarkessian 
(juliet.m.sarkessian@usdoj.gov); (iv) the Fee Examiner and her proposed 
counsel, Godfrey Kahn S.C., One East Main Street, Suite 500, PO Box 2719, 
Madison, Wisconsin 53701, Attn: Katherine Stadler and Mark Hancock 
(FTXFeeExaminer@gklaw.com); and (v) AlixPartners, LLP, 909 Third 
Avenue, New York, New York, New York 10019, Attn: Matthew Evans 
(mevans@alixpartners.com). 
 

A HEARING ON THE INTERIM FEE APPLICATION WILL BE HELD ON DECEMBER 
13, 2023 AT 1:00 P.M. (ET) BEFORE THE HONORABLE JOHN T. DORSEY, UNITED STATES 
BANKRUPTCY COURT JUDGE, IN THE UNITED STATES BANKRUPTCY COURT FOR THE 
DISTRICT OF DELAWARE, 824 NORTH MARKET STREET, 5TH FLOOR, COURTROOM NO. 
5, WILMINGTON, DELAWARE 19801. 

 
IF YOU FAIL TO RESPOND IN ACCORDANCE WITH THIS NOTICE, THE COURT 

MAY GRANT THE RELIEF REQUESTED IN THE APPLICATION WITHOUT FURTHER 
NOTICE OR HEARING. 
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Dated:  September 15, 2023                          
            Wilmington, Delaware 
 

LANDIS RATH & COBB LLP 
 
/s/ Matthew R. Pierce                       
Adam G. Landis (No. 3407) 
Kimberly A. Brown (No. 5138) 
Matthew R. Pierce (No. 5946) 
919 Market Street, Suite 1800 
Wilmington, Delaware 19801 
Telephone: (302) 467-4400 
Facsimile: (302) 467-4450 
E-mail: landis@lrclaw.com 
           brown@lrclaw.com 
           pierce@lrclaw.com 
 
-and- 
 
SULLIVAN & CROMWELL LLP 
Andrew G. Dietderich (admitted pro hac vice) 
James L. Bromley (admitted pro hac vice) 
Brian D. Glueckstein (admitted pro hac vice) 
Alexa J. Kranzley (admitted pro hac vice) 
125 Broad Street 
New York, NY 10004 
Telephone: (212) 558-4000 
Facsimile: (212) 558-3588 
E-mail: dietdericha@sullcrom.com 

 bromleyj@sullcrom.com 
 gluecksteinb@sullcrom.com 
 kranzleya@sullcrom.com 

 
 
Counsel for the Debtors and Debtors-in-Possession 
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Exhibit A 
 

Summary of Hours and Fees by Professional 
 

 
 
 
 

Table Continued on Next Page 

Professional Title Rate Hours Fees

Matthew Jacques Partner & Managing Director $1,280 87.4            $          111,872.00 

Charles Cipione Partner & Managing Director $1,220 294.4                      359,168.00 

Marc J Brown Partner & Managing Director $1,220 2.5                              3,050.00 

Matthew Evans Partner & Managing Director $1,220 144.8                      176,656.00 

David J White Partner & Managing Director $1,140 308.4                      351,576.00 

David Waterfield Partner $1,115 29.0                          32,335.00 

John C LaBella Partner $1,115 501.8                      559,507.00 

Lilly M Goldman Partner $1,115 415.4                      463,171.00 

Thomas Hofner Partner $1,115 212.7                      237,160.50 

Elizabeth S Kardos Partner   $800 7.6                              6,080.00 

Tao Shen Director $1,070 360.1                      385,307.00 

Mark Cervi Director $1,020 476.1                      485,622.00 

Adam Searles Director $950 319.8                      303,810.00 

Anne Vanderkamp Director $950 510.8                      485,260.00 

Brent Robison Director $950 233.3                      221,635.00 

Edward Boyle Director $950 164.1                      155,895.00 

Justin Sutherland Director $950 7.2                              6,840.00 

Steven Hanzi Director $950 292.9                      278,255.00 

Todd Toaso Director $950 338.9                      321,955.00 

Travis Phelan Director $950 554.2                      526,490.00 

Christopher Smith Director $880 4.1                              3,608.00 

Dana Schwartz Director $880 524.5                      461,560.00 

Jiayan Xu Director $880 324.3                      285,384.00 

Kurt H Wessel Director $880 450.8                      396,704.00 

Leslie I Morrison Director $880 141.2                      124,256.00 
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Summary of Hours and Fees by Professional 
 
 

 
 
 
 

Table Continued on Next Page 
  

Professional Title Rate Hours Fees

Ganesh Gopalakrishnan Senior Vice President $860 458.9                      394,654.00 

Alexander Patti Senior Vice President $825 91.6                          75,570.00 

John L Somerville Senior Vice President $825 407.2                      335,940.00 

Anhtuan Le Senior Vice President $805 12.9                          10,384.50 

Bennett F Mackay Senior Vice President $805 550.5                      443,152.50 

Matthew Birtwell Senior Vice President $805 598.2                      481,551.00 

Nicholas Caminiti Senior Vice President $805 4.8                              3,864.00 

Takahiro Yamada Senior Vice President $805 416.3                      335,121.50 

Vaibhav Asher Senior Vice President $805 150.3                      120,991.50 

Lewis Beischer Senior Vice President $805 328.4                      264,362.00 

Ezra Roth Senior Vice President $735 36.3                          26,680.50 

Jeffrey R Berg Senior Vice President $735 366.5                      269,377.50 

Irina A Cordero Senior Vice President $735 2.9                              2,131.50 

Kristina Galbraith Senior Vice President $735 1.5                              1,102.50 

Joseph Demyanovich Senior Vice President $725 2.5                              1,812.50 

Kaitlyn A Sundt Senior Vice President $585 23.4                          13,689.00 

Laura Capen Verry Senior Vice President $540 61.9                          33,426.00 

Ryan Backus Vice President $725 340.3                      246,717.50 

Travis Dane Vice President $715 3.7                              2,645.50 

Chuanqi Chen Vice President $605 518.8                      313,874.00 

Di Liang Vice President $605 439.9                      266,139.50 

Seen Yung Wong Vice President $605 534.0                      323,070.00 

Varun Kotharu Vice President $605 157.1                        95,045.50 

Yujing Sun Vice President $605 319.5                      193,297.50 
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Summary of Hours and Fees by Professional 
 

 

Professional Title Rate Hours Fees

Aidan Walker Vice President $585 269.4                      157,599.00 

Jo-Kuang Liao Vice President $585 191.1                      111,793.50 

Katerina Vasiliou Vice President $585 507.3                      296,770.50 

Leon Schoonderwoerd Vice President $585 164.6                        96,291.00 

Randi Self Vice President $585 496.1                      290,218.50 

Rose-Marie Fuchs Vice President $585 11.5                            6,727.50 

Shiying Zhou Vice President $585 202.1                      118,228.50 

Yue Shen Vice President $585 60.1                          35,158.50 

Brooke Filler Vice President $510 3.7                              1,887.00 

Olivia Braat Consultant $510 319.4                      162,894.00 

Lisa Marie Bonito Vice President $500 75.9                          37,950.00 

Jennifer A Bowes Vice President $485 4.9                              2,376.50 

Linna Jia Consultant $555 421.3                      233,821.50 

Zifan Chen Consultant $555 59.3                          32,911.50 

Chenxi Xu Consultant $510 286.8                      146,268.00 

Eric Mostoff Consultant $510 568.5                      289,935.00 

Griffin Shapiro Consultant $510 564.1                      287,691.00 

Sean Thompson Consultant $510 482.9                      246,279.00 

Shengjia Kang Consultant $510 500.0                      255,000.00 

Yuqing Tong Consultant $510 170.0                        86,700.00 

Allyson Calhoun Consultant $510 536.2                      273,462.00 

Jason Chin Consultant $510 471.8                      240,618.00 

Si Yu Yao Consultant $415 266.1                      110,431.50 

Xiaoyue Su Consultant $415 501.2                      207,998.00 

Derrick Q Irving Paralegal $380 6.3                              2,394.00 

19,674.3     $     14,729,160.50 

            (355,894.25)

 $     14,373,266.25 

 $                 730.56 

Total Hours and Fees for Professionals

Less: 50% Travel Fees

Total Fees for Professionals

Average Billing Rate
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Exhibit B 

 
Summary of Hours and Fees by Matter Category  

 

 
  

Code Matter Category Hours Fees

1.1 Chapter 11 Process / Case Management                  522.9  $          451,151.00 

1.2 Communication & Meetings with Interested Parties                  337.9              321,865.00 

1.3 Communication with Regulatory Parties                         -                             -   

1.4 U.S. Trustee / Court Reporting Requirements                         -                             -   

1.5 Forensic Analysis               4,386.7           3,316,260.50 

1.6 Document Review                    99.4                84,897.50 

1.7 Interviews                      0.2                     190.00 

1.8 Public Data & Research                    16.5                13,083.00 

1.9 Claims Process                         -                             -   

1.10 eDiscovery                    69.8                52,400.50 

1.11 Reporting & Presentation of Findings                  363.0              322,949.00 

1.12 Preparation for / Attend Court Hearings                         -                             -   

1.13 Retention Applications & Relationship Disclosures                      2.0                  1,535.50 

1.14 Fee Statements & Fee Applications                  444.4              260,778.00 

1.15 Financial Statement Reconstruction             10,178.3           7,552,367.00 

1.16 Special Investigations               2,319.4           1,639,895.00 

1.31 Travel Time                  933.8              355,894.25 

Total Hours and Fees By Matter Category             19,674.3  $     14,373,266.25 

Average Billing Rate  $                 730.56 
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Exhibit C 
 

Summary of Expenses 
 

 
 
 
 
  

Expense Category Amount

Airfare  $                   50,318.83 

Client Research                            158.05 

Ground Transportation                       22,708.02 

Internet                            664.18 

Lodging                     108,653.57 

Meals                       28,802.86 

Mileage                            117.26 

Parking & Tolls                         1,909.02 

Total Expenses  $                 213,331.79 
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Exhibit D 
 

Certification of Matthew Evans 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 
In re: 
 
FTX TRADING LTD., et al.,1 
 

Debtors. 
 

 
Chapter 11 
 
Case No. 22-11068 (JTD) 
 
(Jointly Administered) 

 
CERTIFICATION OF MATTHEW EVANS 

 
I, Matthew Evans, declare under the penalty of perjury as follows: 

1. I am a Partner and Managing Director at AlixPartners, LLP (“AlixPartners”), with 

offices at  909 Third Avenue, 28th Floor, New York, New York 10022.  AlixPartners serves as 

forensic investigation consultant to the above-captioned debtors and debtors-in-possession 

(collectively, the “Debtors”).   

2. I have reviewed the Third Interim Application of AlixPartners, LLP, Forensic 

Investigation Consultant to the Chapter 11 Debtors and Debtors-in-Possession for Compensation, 

for Compensation of Professional Services Rendered and Reimbursement of Expenses Incurred for 

the Period from May 1, 2023 through July 31, 2023 (the “Application”). 

3. I have reviewed Rule 2016-2 of the Local Rules of Bankruptcy Practice and 

Procedure of the United States Bankruptcy Court for the District of Delaware (“Local Rule”) and 

submit that the Application substantially complies with such Local Rule. 

4. To the best of my knowledge, information and belief formed after reasonable inquiry, 

 
1   The last four digits of FTX Trading Ltd.’s and Alameda Research LLC’s tax identification number are 3288 and 4063 
respectively.  Due to the large number of debtor entities in these Chapter 11 Cases, a complete list of the Debtors and the 
last four digits of their federal tax identification numbers is not provided herein.  A complete list of such information may 
be obtained on the website of the Debtors’ claims and noticing agent at https://cases.ra.kroll.com/FTX. 
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the Application complies with the United States Trustee Guidelines for Reviewing Applications for 

Compensation and Reimbursement of Expenses Filed Under 11 U.S.C. § 330, adopted June 11, 2013 

(the “U.S. Trustee Guidelines”). 

5. AlixPartners’ fees and out-of-pocket expenses are billed in accordance with the 

billing practices described below, and except as otherwise indicated therein fall within the U.S. 

Trustee Guidelines.  Except to the extent prohibited by the U.S. Trustee Guidelines, the fees and out-

of-pocket expenses sought herein have been billed in accordance with practices customarily 

employed by AlixPartners and accepted by AlixPartners’ clients. 

6. With respect to expenses and reimbursable services incurred for which 

reimbursement is sought, AlixPartners: 

1. Does not make a profit; 
 

2. Does not include in the amount for which reimbursement is sought the 
amortization of the cost of any investment, equipment or capital outlay; and 

 
3. Seeks reimbursement of services purchased from or contracted for with a third-

party vendor only in the amount billed to AlixPartners by and paid or to be paid 
by AlixPartners to the vendor. 

 
I certify, under penalty of perjury, that the foregoing statements made by me are true to the 

best of my knowledge, information and belief.   

Dated: September 15, 2023    
 

 
/s/ Matthew Evans 
By:  Matthew Evans 
        Partner & Managing Director 
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